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It  is with pleaseure that we present the financial performance of Karam Ceramics Limited for the 

Financial Performance Overview:

Gross  (Loss)
Net (Loss) after taxation

1,089,981,979
(1,493,459,707 )

(403,477,728 )

620,345,643
(956,619,622 )
(336,273,979 )

The loss before and after taxation for the period amounted to Rs.(450.1) million and Rs.(453.7) million,respectively,
compared to Rs. (386.4) million and Rs.(404.9) million in the corresponding period of the preceding year.

Strategic  initiatives are being pursued to bolster profitability and foster sustainable growth.

fully committed towards managing these challenges.

On behalf of Directors, I would like to express gratitude to our well wisher, shareholders, customers, dealers, banks &
DFI'S, suppliers of raw material and plant and machinery, friends and all employess for their corporation and contribution 
towards the progress of the company.

Karachi : April  26, 2024

FOR THE QUARTER ENDED 31ST MARCH 2024

Rs.

Rs.

Rs.
Rs.

Rs.

Rs.

Rs.

Rs.

31 Mar 2024 31 Mar 2023Particulars

In the nine-month period under review, Karam Ceramics Limited  withneseed substantial growth in 

 the corresponding period of the preceding year.

(453,718,192)

We continue to have a positive outlook on the long term growth potential of the business. The management remains

quarter ended 31st March 2024.

net sales, achieving  Rs.1,089.9 million, representing an impressive increase of Rs.469.60 million in 

Rs.956.6 million in the prior year. This surge was primarily attributed to a significant increase in gas charges.
However, there was a notable escalation in cost of sales, which rose to Rs.1,493.4 million from

to enhance profitability.
Rs.(336.3) million in the same period of last year. Efforts are underway to implement operational efficiencies  
Despite the robust increase in sales, the company incurred a gross loss  of Rs.(403.4) million, compared to 

(404,902,304)
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2024 2023

1,006,989,585
85,131,657

653,740,586
1,546,536

17,666,902
61,816,494

93,365
43,733,323

863,728,863
1,870 ,718 ,448

(477,674,447)

1,520,694,977

AS AT MARCH 31, 2024 (UNAUDITED)

1,014,155,836
898,453

1,015,054,289
898,453

565,903,502
1,089,996

13,179,186
58,963,702

95,139
21,193,028

756,868,085

45,000,000 (June 30,2023: 15,000,000)
shares of Rs. 10/-each 450,000,000 150,000,000

(915,385,258)

1,452,734,796

397,807,166

1,452,734,796

19,257,296
22,259,635

22,130,474
32,272,215

41,516 ,931 54,402,689

377,212,563
202,429,726
66,500,000

513,191
3,148,405

13,624,775

178,458,389
11,286,628
90,000,000

513,191
3,148,405

12,214,168
663,428,660 295,620,781
704,945,590 350 ,023,470

�(",�"5+"*�+'��"6��(���,�+",' --

1,870 ,718,448

6�����5,�����#� 6�����0�������
�3������ ������	�

1,006,091,132

A���������* �	��

1,771,922,374

381,799,784
2,340,702

1,066 ,976 ,784

1,771,922,374

(Audited)

2,340 ,702

145,486,760

96,443,532
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These condensed interim financial statements have been prepared in accordance�!�

The accounting policies adopted for the preparation of these accounts are the same 2.

The Financial statements have been authorized for  the issue for the Board of 3.
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Revenue

Basic and diluted

Finance Cost

Other income

and directives issued under the Companies Act, 2017.

as those applied in the preparation of the accounts for the preceeding year ended June 

-

profit before taxation

profit after taxation

Opreating  profit

-

with the requirements of the International Accounting  Standard  34 and  provision

���* �	�� ��������

CONDENSED INTERIM PROFIT AND LOSS ACCOUNT

Taxation
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FOR THE QUARTER ENDED MARCH 31, 2024- UN-AUDITED

2024 20242023 2023

1,089,981,979 620,345,643 478,753,612 386,719,836

(1,493,459,707) (956,619,622 )

(336,273,979)(403,477,728)
(538,323,733) (389,967,117)

(3,247,281)

26,112,381
21,660,404

-

15,731,863
19,654,296

741,100

7,425,734
5,105,948

6,301,886
6,294,988

(47,772,785) (36,127,259) (12,531,683) (12,596,875)
(451,250,513) (72,101,803) (15,844,155)

2,621,064 2,535,462 1,332,799 459,422

(1,476,550) (16,541,580) 669,909 (4,422,799)

1,144,514 (14,006,118) 2,002,708 (3,963,377)
(450,105,999) (386,407,356) (70,099,095) (19,807,531)

(3,612,193) (18,494,947) (680,751) (2,182,868)
(404,902,304) (21,990,400)

(31.19) (27.83) (4.87) (1.51)

April 26,2024.

6�����5,�����#� 6�����0�������
�3������ ������	�

(372,401,238)

30,2023.

(70,779,845)(453,718,192)

(59,570,120)
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(Loss) /profit  before taxation

����������	�

0��������	��

����$	�-��"�������
�����"��

6�����
	$��"�����������	(�	������	��

0��������	�������
7��	(����,�����

;������������

D���������
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Sales tax paid

Increase in trade and other payables

���
����
����������������?���������

Effect on cash flow due to working
capital changes

(Increase) in stores and spares
(increase) in stock in trade

(increase)/Decrease in loan and advances

prepayments and other receivables
Increase in Advance from Customer
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FOR THE QUARTER ENDED MARCH 31, 2024  -UN-AUDITED

2024 2023

Gain on disposal of property, plant and equipment
 Return on deposit Account

(450,105,999) (386,407,356)

60,764,809

(2,621,064)
1,476,550

-
64,250,697

(591,899)
-

16,541,580
59,620,295 80,200,378

(390,485,704) (306,206,978)

(11,311,875)
87,837,084

-
456,540

(1,774)
191,143,098

(Increase) /Decrease in short term deposits,

197,827,820

465,950,893
75,465,189

(266,169)
(59,747,688)

6,559,905
(19,854,003)

4,963,781
57,318,295
46,503,318

35,477,439
(270,729,539)

(1,476,550)
(12,252,833)

8,305,526
(2,873,178)
(8,297,035)
67,168,154

(26,042,201)
(7,573,136)

10,279,249
(70,171,020)
(93,507,108)

(364,236,647)
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Lease rentals paid
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Net increase in cash and cash equivalents
Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

-

-
:	�"����(���������" -net
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Short Term Investment
Interest free loan from directors

��#����������
Short term borrowings- From Banks

-

-

Karam Ceramics Limited
Karam Ceramics Limited

-
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FOR THE QUARTER ENDED MARCH 31, 2024  -UN-AUDITED

2024 2023

Return on deposit Account

Short term borrowings-From Associates

(68,829,513)

2,621,064

(66,208,449)

-

-
(23,500,000)

-
(23,500,000)

(22,540,295)
43,733,323
21,193,028

(13,950,800)
754,151,685

7,000,000
-

604,275

747,805,160

(36,981,209)

(33,950,342)
90,000,000

(429,605)

18,638,844

402,207,357

(276,097,868)
126,109,489
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- - - -

-

-

Other comprehensive income for the year

�������� ��������March 31,March 31,

%�����Rupees %�����Rupees

/income for the period
Total comprehensive (loss)
Othersl comprehensive income

(Loss) / profit after taxation

CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY

Obligation

#�
��
Share
capital

..............................Rupees..............................

of retirement
benefit obligation

145,486,760

-

- -
- -

-

- -

-_______ _______ _______ _______ _______

- --
145,486,760

��������,����	�����	�(��������"��
������	����������������
������(����!

UPTO 3RD QUARTER FOR THE  QUARTER

 the year period
Other comprehensive income for

Remeasurement of retirement benefit

 obligation
Deferred tax on retirement benefit 

Surplus on revaluation of land -

equipment incremental depreciation
 for the year- net of deferrred tax

Interest free loan

 directors
from 

Surplus on
revaluation of
property,plant

and equipment

Unappropriated
Profit

Remeasirement

-
-

-

_______- -
145,486,760 2,340,702

-

-

- -

_______ _______ _______ _______ _______ _______

- - --
- -

Balance as at March 31,2023

- - - - - -
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2024 2023 2024 2023

(404,902,304)

(404,902,304) (21,990,400)

(21,990,400)

FOR THE QUARTER ENDED MARCH 31, 2024 - UN-AUDITED

Balance as at June 30,2023

ended March 31,2024
Profit (Loss) after taxation for the period

Deferred tax retirement benefit obligation
Remeasurement of retirement obligation

Surplus on revaluation of land and building-  
 net of deferred  tax

for the year -net of deferred tax
Transferred from incremental depredation-

- - - - - -

- -

Subordinated laon from directors

Loss after taxation for the year -
 ended June 30,2023

(26,426,561) 421,521,806 2,340,702 542,922,707

(474,962,526)
-

-
- -

-

- - - - - -

Transferred from surplus on revaluation - 
 of property, plant and 

- -

1,452,734,796 1,452,734,796

(474,962,526)

23,714,640 (23,714,640)

(477,674,447) 397,807,165 1,520,694,977

16,007,382 (16,007,382)

1,452,734,796

1,452,734,796
16,007,382

(915,385,258)
(16,007,382)

2,340,702

- - --

- - (453,718,193)

381,799,784 1,066,976,784

Balance as at July  01, 2022

 building - net of deferred tax

(453,718,192)

(70 ,779 ,845)

(70 ,779 ,845)

(453,718,192)

(453,718,192)

FOR THE QUARTER ENDED MARCH 31, 2024 - UN-AUDITED
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The Directors of your Company presents to you the financial results of your Company for the quarter
ended 31 March 2020.


There is an overall decline in the construction sector because of the financial challenges being faced by 
the economy and implementation of tax reform to know your customer procedures have adversely 
effected the economy and resulted in slow down of construction activities in the Country. Covid-19 has 
also impacted company’ssales for the month of March 2020


The financial performance for the half year ended 31 March 2020 is summarized below:


Particulars 31 Mar 2020 31 Dec 2018
Net Sales 798,684,892 1,076,293,865
Cost of sales (815,358,089) (951,045,513)
Gross (Loss)/ Profit (16,673,197) 125,248,352
Net (Loss)/ Profit after taxation (82,292,315) 17,633,066


Net sales has been decreased by 26%, however the cost of sales has only decreased by 14%, which is not 
in line with the decrease in sales percentage this is because of increase in prices of Gas. The rise in gas 
tariff by 70% in a short span of time has disrupted the margins significantly. As the energy cost is the 
highest contributor of total manufacturing cost.


COVID-19 has put lot of stress on already fragile Pakistan Economy. With a country wide lock down as 
declared by the provincial governments, the movement of all the goods, except food items, have been 
severely affected. Most of the industrial units across Sindh and Punjab are now in shut down phase and 
it seems that this period would continue further. Karam Ceramics is no exception, as it’s impacted our 
company financially and will also impact our fourth quarter as there will be no sales in the month of 
April, while bearing the fixed cost.


Government has recently introduced the construction package for the industry, which will bring positive 
result for the Company, as the demand of our floor and wall tiles will be of maximum.


We will put our efforts a to curtail the costs wherever possible and create a price efficient sales mix to 
maximize profitability, mitigate market risks, meet future challenges and maintain business growth and 
get a benefit from construction package introduced by the government.


On behalf of Board of Directors, I thank our well-wishers, shareholders, customers, dealers, banks & 
DFI’S, suppliers of raw material and plant and machinery, friends and all employees for their 
cooperation and contribution towards the progress of the company.
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Net Sales
Cost of sales


FOR THE QUARTER ENDED 31ST MARCH 2022


Particulars 31 Mar 2022 31 Mar 2021


The Directors of your Company presents to you the financial results of your Company for the ended
31 March 2022.


The financial performance for the Quarter ended 31, March 2022 is summarized below:


Gross Profit / (Loss)
Net Profit /(Loss) after taxation


694,460,459 862,568,533
(706,639,188) (781,639,432)
(12,178,729) 80,929,101
(54,540,485) 2,653,457


Net sales ware reported at  Rs. 694.460 million during the nine months period under review as against 


The decrease in sales is mainly due to shutting down a plant.


The gross loss for the period was Rs.12.178 million against gross profit  of Rs.80.929 million in the corresponding
period of the preceding year.


The profit / (loss) prior and subsequent taxation during the period the period under review stood at Rs.(50.844) million and
Rs. (54.540) million as against Rs. 3.458 million and Rs.2.653 million respectively during the corresponding period of preceding year


 FUTURE OUTLOOK
We continue to have a positive outlook on the long term growth potential of the business. The management remains fully committed
towards managing these challenges.
Housing program and cinstruction activities has been declared as an industry by Government of Pakistan with the approval of State 
Bank of Pakistan, most of commercial banks are offering loans to build homes that would evetually boost our construction industry 
and assist to bring employments.


 ACKONOWLEDGEMENTS
On behalf of Directors, I would like to express gratitude to our wellwisher, shareholders, customers,dealers, banks & DFI'S, suppliers
of raw material and plant and machinery, friends and all employees for their corporation and contribution towards the progress of the 
Company.


On behalf of the Board


Chief Executive


Karachi: April 27,2022


Munawar ali Kassim


Rs. 862.568 million in the corresponding period of preceding year. Net sale has decreased by 168.1 million. 
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The Directors of your Company presents to you the financial results of your Company for the quarter ended 31 March 2020.

There is an overall decline in the construction sector because of the financial challenges being faced by the economy and implementation of tax reform to know your customer procedures have adversely effected the economy and resulted in slow down of construction activities in the Country. Covid-19 has also impacted company’ssales for the month of March 2020

[bookmark: _GoBack]The financial performance for the half year ended 31 March 2020 is summarized below:

		Particulars

		31 Mar 2020

		31 Dec 2018



		Net Sales

		798,684,892

		1,076,293,865



		Cost of sales

		(815,358,089)

		(951,045,513)



		Gross (Loss)/ Profit

		(16,673,197)

		125,248,352



		Net (Loss)/ Profit after taxation

		(82,292,315)

		17,633,066







Net sales has been decreased by 26%, however the cost of sales has only decreased by 14%, which is not in line with the decrease in sales percentage this is because of increase in prices of Gas. The rise in gas tariff by 70% in a short span of time has disrupted the margins significantly. As the energy cost is the highest contributor of total manufacturing cost.

COVID-19 has put lot of stress on already fragile Pakistan Economy. With a country wide lock down as declared by the provincial governments, the movement of all the goods, except food items, have been severely affected. Most of the industrial units across Sindh and Punjab are now in shut down phase and it seems that this period would continue further. Karam Ceramics is no exception, as it’s impacted our company financially and will also impact our fourth quarter as there will be no sales in the month of April, while bearing the fixed cost.

Government has recently introduced the construction package for the industry, which will bring positive result for the Company, as the demand of our floor and wall tiles will be of maximum.

We will put our efforts a to curtail the costs wherever possible and create a price efficient sales mix to maximize profitability, mitigate market risks, meet future challenges and maintain business growth and get a benefit from construction package introduced by the government.

On behalf of Board of Directors, I thank our well-wishers, shareholders, customers, dealers, banks & DFI’S, suppliers of raw material and plant and machinery, friends and all employees for their cooperation and contribution towards the progress of the company.





	

